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Annexure I

Adequacy of Internal Audit System “
1 orh h . Y i . --_
intemnl Audit of KWA is conducted by the Internal Audit Wing Th&ln -

Audit needed to be strengthened a lot by increui:}g its coverage and improvir
quality.

2  Adequacy of Internal Control System. | G
The Internal Control System of the Authority is also inadequate and ng .

commensurate with the size and nature of the Authority, for the following reasons;

.  Proper budgetary control systems were not in existence as a systemsa
comparison of actuals with budgetted figures was not included, followed b
analyzing variations and initiating corrective action.

. The balance in Cash / Bank book were not systematically verified and
regularly certified by most of the Divisions. Bank reconciliation was also not
being systematically carried out, by majority of field officers. Wherever
balances were reconciled differences located during reconciliation were
also not being systematically adjusted. The unidentified differences 4
pertaining to past periods remained to be reconciled, pending which further
reconciliation was carried out keeping such differences, unchanged.

.

kept upto date. In the absence of parallel records of Stores transactions, the
stock account maintained

ount ed by custodians of the stock are not being subjected
to effective counter-checks to detect errors, omissions or manipulations.

. and even when verification was condy

; ., conducted, necessary adj .
being carried out in the S0ck rotaey EIMRIBERA. L v adjustments are

and to brin - oorcs (0 bring to book the differences noticed
nd to bring to record the | S L e S ces noticed
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| KERALAWATERAUTHORITY-.--;-I gL

BALANCE SHEET AS AT 31" MARCH 2009
: Asm CURRENT YEAR
Raterence (Amount in )

'SOURCES OF FUNDS
1 Kerala Water Authority Fund A 34,71,54,67,149
a. Coniributions & Grants : 79.05.53.234
b. Reserves & Surplus S
2 Kerais Waler Authorty Loan Fund c 5,17,53,64,938
siamit 0 15,95,74,05512
b. Unsecured Loans & Deposils
Total
APPLICATION OF FUNDS
1 Fixed Assels E
Gross Block 23,26,51,97,476
Less: Depreciation Reserve 8,54,80,71,038
Net Block 14,71,62 26,438
Capital Work in Progress 27.73.23,97,672
42 44,86,24,110
2 Investments F 27,08,07,446
3 Net Current Assats
a. Current Assets G 7.26,24,49,597
b. Current Liabilities H 2,55,67,40,629
4,70,57,08,968
4, Lm&m | 1I¢u.21“nm
5 Miscellaneous Expenditure to the extent not
s Written-off J -
Accumulated Excess of Expenditure over Income K

7.81,15,10,109







PART OF BALANCE SHEET AS AT 31" MARCH, 2008
-

SCHEDULES FORMING -y
(Amount In )
CONTRIBUTIONS & GRANTS
27,7
1 Netvalue of Assets taken over 1::3:23::;:
2 Contribution & Grants from Government of Kerala ”9.13.01:352
3 Interest free fund from GOK i e
Less : Amount released 10 @
a. Urban L.C.S Schemes 3-55-33-?£
b, Rural L.C.S Schemes 3,04972
¢. Kerala Urban Development Project 3,60,00,000
B,27,82,78412
4  Contribution & Grants from Government of India 6,71,33,76,668
Less : Amount released lo District Collectors from 1,31,24,77 625
Government of India grant for implementation of SC/ST WSS
5,40,08,99,043
5 Donated capital assets 18.14,530
6 Capital contribution from other sources 4247,16,.214
34,71,54,67,140
SCHEDULE - B
RESERVES & SURPLUS
Reseive for deposit works 79,05,53,.234
79,05,53,234
SCHEDULE -C
SECURED LOANS
1 Loanfrom LIC of |
2 Loan from Hupc:i' 1,62,41,98,785
3,54,93,69,506
5'1?*53!“15“
SCHEDULE-D
m‘ﬂmﬂ'}m
1 Loan from Gowt of Kerala
2 Interest accured on GOK Loan 10,41,18,00,000
3 Deposit from local bodies 1,19,48 84,000
¢ Security Deposit 9,24,70,906
: Eamest Money Deposit 80,18,37,082
7 ;‘::5‘ Sewerage Connection Deposits 1.99.78 626
8. Other II work-Water Supply & Sewerage 2,.97.42.211

55,76,24,576

_15,85,74,05 512
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