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3. COMMENTS ON

Balance Sheet _
Source of Funds 3
Contributlon and Grants - S¢
Net value of Assets take
() The net vﬂm'&:ﬁ'—
Rs.43553.06 lakh
'

mlﬂﬂrbdw
(Rupees In lakh,’
Expendiure 233475 IS
Operation & Maintenance 3651.54 |
Establshment 8 Other: Expenses 3123456
Interest 1158.74
Depreciation g
Total 10379.!
Less :  Establishment expenses allocated to capital works PR
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Add/Deduct prior period Adjustment (-) Ly .*.~
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ncludes the & pm|wmdhumnfkslla 19 lakhs
(¢) Capital Works n FWE::M Stadium at Thiruvananthapuram which was handeg l““""ll
cm!"'“‘" m on completion on 17-11. 19”

iruvananthapura
mwmwmﬂd""‘ gdudethecmthwmemh

accounts to
Iﬂl g m":d.m,,mmu of Rs.90 lakhs recelved from Government.
Net Cumt Assets
Current Assets  ~ Schedule - G
Inventory - Rs.54,70,94,31 8 _

{v) Tmmﬁhnmgnﬁnyufbahncﬁhumtbmmnlmd,a mer
wrimdltmﬁ . o

Stores, Tools and Spares Rs.54,00,57,425

(vi) Thebahncehunmbunnmndedw!ﬁthebﬂancﬁwnhﬂnl

Individual divisions. mdlfferwmmthehsuendaofm' work

In accounts. The balance has & !

been worked out and adjusted
credit balances of Rs.18,10, 323 which had not been

understated by Rs.73 ,67,872 being the cost of §
recoverable basls accounted twice ln .

resulted lnn\-mdngd\eopm g and malntenance &
rent llabllities and provisions by Rs.62,42,341.

The stock balance Is overstated by Rs.10, l&,!ﬂubdrt"
the units (T.1.A. Division, Thiruvananthapuram) twice.
provisions Is correspondingly overstated.

» Consumables :
(vil) This has been arrived at after adjusting ¢
{m} sum Dm, e ‘=il ‘s&‘;
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(ERALA WATER AUTHORITY
OF BALANCE SHEE
SCHEDULES romma PART T
' (Contd...++)
— —— T Current Year
3 Rs.
INVESTMENTS
Eu'llsiﬁ’mtﬂ' 1
1) lm‘!\tﬂl‘? il N
) Stores Tools & Spares 54,00,57,425
b} Consumables R, e &5,66,550
c) Others T e A . 4.?0,3432. -
. I 54,70,“,31! i
= z‘ sum w_m = il g | e =
a) Cnmlnm - l .
ol Lﬂhﬂnbuu}“ﬂmk"“” v B
wmmu ‘ 1
) Others 1 mL r
b}LlCI.m 1 ol Jumant |l
Y ' TR tm Im. I.-..
c) Olhin ! el 1
) | | 125,28,29,8
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KERALA WATER AUTHORITY
SCHEDULES FORMING PART OF BALANCE SHEET

Balance Sheet as on Last Year

(mﬁtinlp}
Current Year Prev. Year
_ Rs. Rs.
¢) Sales Tax Collections 12,82,000 10,97,123
d) Tax Deducted at Source 36,24,430 18,57,225
e) Other Current Liabilities 50,34,01,493 50,26,00,254
f) Interest Accrued but not Due - LIC 2,53,15,216 2,06,94,707
Interest Accrued & Due - G.O.K Loan 104,09,81,716 77,19,47,166
g} House Rent Deductions (7,821) 25,235
180,13,24,691 151,36,34,982
2) Control Account Balances 29,66,11,721 22,49,41,466
TOTAL 209,79,36,412 173,85,76,448
LOANS AND ADVANCES SCHEDULE-I
1} Loans & Advances to Employees 2,86,45,175 2,19,63,336
2) Advances for Expenses 1,73,64010 1,55,95,540
3) Advances to Suppllers/Contractors 70,34,88,531 56,75,84,073
4) Advance to Director of Municipal
Administration \ 3,65,25,750 2,65,19,750
5) Advance to Director of Panchayats 3,71,51,200 2,55,65,000
&) Advances to KUDP «® o0 01 3,60,00,000 ~1,50,00,000
7)  Advances - Others 10,36,921 4,36,921
8) Clalms Recoverable 2,36,23,647 25,33,636
9} . Contribution Deposit - KSEB 2,14,19,486 1,55,60,064
10) Consumer Deposit - KSEB 1,29,13,360 1,21,06,775
11) Deposit with PWD 3,45,95,044 2,90,66,579
12)  Deposit with Others 44,48,212 38,08,852
13) Prepaid Expenses . 1,87,383 1,52,009
14)  Advances for Capital Expenditure 22,13,548 _ 22,13,548
TOTAL 95,96,12,267 73,81,06,083
SCHEDULE-)
MISC, EXPENDITURE NOT WRITTEN-OFF 0 AL 0
SCHEDULE-K
ACCUMULATED EXCESS OF EXPEND. OVER INCOME
117,80,55,389 87,36,96,428

Add: - Transfer from Schedule B
- Current Years Excess of
Eﬂpﬂﬂdlmr‘ over Income »34,29‘;”"9& D 3@,‘3;“;%]
152,10,46,355 | 117,80, SI;III'I_'
Finmce Manager & S— £ohih

Chief Accounts Officer Accounts Member M.mugmg Dhrectar
Place Thiruvenanhapuran .
Date 29-05-1995
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KERALA WATER AUTHORITY

NOTES ON THE ACCOUNTS FOR
THE YEAR ENDED 31st MARCH 1994

1. BALANCE SHEET

{.01. CONTRIBUTIONS & GRANTS

1.02,

1.03.

CURRENT YEAR Rs.72,269.85 LAKHS

(SCHEDULE - A) PREVIOUS YEAR Rs.67,631.22 LAKHS
Cantributions and Grants consists of (I} the investment of the Government In the Authority by
way of transfer of Net-assets on the date of establishment of the Authority amounting to
Rs.38,828.69 lakhs (Rs.38,828.69 lakhs) (ii} all contributions and Grants (Plan) received by
the Authorlity since its formation amounting to Rs,30392.38 lakhs (Rs.25,836.38 lakhs)
(i) all assets received by way of donations valued at fair market value amounting to Rs.10.50
lakhs (Rs.10.12 lakhs); and (Iv) all other miscellaneous grants and contributions received from
varlous sources amounting to Rs.3,038.08 lakhs (Rs.2,956.03 lakhs).

SECURED LOANS CURRENT YEAR Rs.11,779.24 LAKHS
(SCHEDULE - ©) PREVIOUS YEAR Rs.9,902.03 LAKHS

The secured loan represents (1) the balance of loan avalled by the local bodies and Kerals State
Rural Development Board from L.1.C. of India prior to the formation of the Authority which
liablilty of repayment was transferred to the Authority and the balance of loan availed by the
Authority from L.1.C. of India since Its formation. (Il) and the Joan availed from HUDCO. The
above loans have been guaranteed by the Government and no provision has been made towards
guarantee commission payable. y

UNSECURED LOANS * CURRENT YEAR Rs.24,077.96 LAKHS
(SCHEDULE - D) PREVIOUS YEAR Rs.21,419.13 LAKHS

» erest hnhun provided on loan from Government of Kerala on simple interest rate
pis2 gn“ the amount outstanding at the beginning of the year. Penal Interest has not been
provided, as the Authority has approched the Government for a moratorium In pay-
ment of Interest and also for a reduction In such Interest rate. The Interest accrued and
due to GOK as on date Is Rs. I 0,409.82 lakhs out of which Rs.2,690.35 lakhs relates

to the Interest provided for the period 1993-94,

. G.O. M.5.No.44/93/LAD du 25-2-93 and G.O. M.5.No.46/93/LAD
o :: :—e.’:-ﬂgaz.mm amount released by the Government to Kerala Water Authority
O 4 5.06 by way of Grant and Loan for the Urban and Rural L C S projects wil

be treated as Accountable Advances from the Government of Kerala. As there was no

de by Kerala Water Authority for L € § Schemes have been shown
u:;:—::dn:ﬁ;d“: thewhﬂd Accountable Advances deducting the same from the Loan
?mn Government of Kerala. A similar treatment is made for the amount paid to the

KUDP.

1.03.3 Al Deposit figures stated are sublm 1o reclassification and thelr subsequent reconclil-
ation by Individual divisions.
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REPLY TO THE AUDIT REPORT ON THE ACCO
KERALA WATER AUTHORITY FOR THE mﬂg?;.: HE

The Authority has taken steps to revise the water Tariifs periodically so 25 to run the

Mo remarks called for

Authority

without loss in the near future. Three revisions In water tariff have

also been Implement
1-10-1991, 1-6-1993 and 1-6-1994. Besides G.O.(MS)No.45/93/LAD ?anmd, I~;Ellf$;
provides for revislon of water tariff by 15% every year. The free allowance given to the consumers

was also withdrawn, Therefore, It Is not correct to state that -
the Authority without any loss. no scheme has been drawn out to run

The current year’s deficit of Rs.34.30 crores is after providing Interes
loan from Government of Kerala. providing t of Rs.26.90 crores towards

The net value of assets by erstwhile PHED taken over as on 1-4-1984 has been provisionally

1;1;14;;1 ;:d sent for approval of the Government, There Is no change In the net worth during

The value of the assets and liabllitles of two Corporations and elght Municipalities will be
Incorporated after evaluation of the same. '

The ou-m;ﬂon wlll be carried out in the 1994-95 accounts.
Depreciation Reserve Rules have been framed and ks approved by the Government.

The consultants appointed for the updation of Fixed Assets Register upto 31-3-1992 has
submitted thelr draft report and the same Is under consideration. On final approval of their
report, journal entries will be made in the accounts for rectifying the under/over statement
of depreclation, work-In-progress and fixed assets, Indluding the expenditure incurred on the
construction of Indoor Stadium. ; :

Division wise balancesare avallable from 1-4-1990 onwards excluding the opening balance
on that date. Steps have been taken to ascertaln the balance as on 1-4-1990 and to Incorpo-
rate the same in the accounts.

Physical verfication of inventory is belng done by two stock verification Sub-Divisions and the
difference if any are reported for further action. As the Issue of materials are valued on FIFO
basls, there will not be any dfference between Issue price and cost price, for issue of materials
on cost recoverable basis to contractors. The difference, If any, are duly accounted in the
«cash book and also in the schedule F.A.1 1. The credit balances in the Inventory codes are
mainly of previous years and the same Is under scrutiny by the Consultants. Correction

. entries will be made in the subsequent years accounts on getting thelr report. The list of ltems

2.
shay:
il
1%
Veva.
vl
vil & v,
b
xX.

~ consumers also.

" accounted through MA-15 forms given by Audit requires detalled verification to ascertain

whether there Is duplication In the accounting of stock. The mistakes will be rectified by
debiting stock accounts and crediting control accounts capital expenditure In the accounts of
1994-95. The mistakes pointed out by the Audit wil be located and correction entries will
be passed In the subsequent year's accounts.

Division lls towards the dues from Panchayats, Municipalities & Corporations
E:n 31-‘3-;“;;3"':?: how available and the same duly updated will be produced for

le the Inter Office remittance le., by units o Head Office on

Action s In progress to recondlle T3 T S 0l o aen 1o locate the differences In cash

account of revenue collection. Action
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v, Adlustment entrles will be passed based on t
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xvili 2, Detalls have been collected and the same will be incorporated in the sul
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palances du 1993-94 Is due to wrong data en
& Wﬂfﬂlﬂ bank . wil “M;::'a ﬂ soon as the error Is |Dc.il:ed_t _

.,hhﬂmm.muﬂdﬁﬂ“_ fadot *
d control accouns are mostly pertaining 1o previous yesrie
clear the differences. vear'

e

adjustment ved from Railways agalnst the fixed assets account o
not be made as the detalls relating to the cost of tand transferred Is not forth coming. Actioe
" 1s belng taken to locate this informaton and n
he consultant’s report which is expecte b

ecessary adjustment entries will be t

AT

recelved shortly.

xv. The bonus provision made during 1992
. rﬂltﬂwwﬂﬂ,ﬂﬂﬂﬂd‘ﬂhhﬂ‘
xvi. In order to apportion the loan component relating to World Bank Schemes, C ment
have asked for some detalls and the Issue Is under correspondence. Any additional it
payable on this account can be ascertained only after a decislon Is taken on the loa
apportionment. :
Wi The exact amount of Cess payable I not ascertainable as the same Is due for several yes
have instructed all the Divisions to pay the water Cess arrears when demanded by
Gnnudluarq.TMpwtaf,kathmlmunqedpnqnhm v

o '-'.r‘.'E.-'A,; e L :_,-l,'r*r.i".

.93 had been correctly reversed and ’34
ed and corrected [n the subsequent accounts,

=11,

~ account. p |
b, Since the labiiy s under dispute no provision have been made In the accounts,
xbi,. The qusnrative detill of waber produiced and sold vess nok furaished Foc ik

~_ information in this regard. We are taking steps nﬁg the particula ""“h
~ nformation in the subsequent years accounts. = T T
. The dues from local bodies 25 on 31-3-1993 has now been correc
I Hml'lﬂlllhe e ; { ;ﬂd 3 W5 e M 51 b Y

shr o wie Y ahdire ol g o lpe ol w

The Jo rwson ot the S ) e
progra b bt ‘:!-lmg T are belno & .- e mh TR T ]
reduce the shortfall In the interna Mﬂ%& il |

by posting more staff. oK. Action s

V9. mqm E ‘IJ' ¥ = .y

it A ‘r'. -

28






=&

W'E o, (Rs. in lakis)

1993-94

11,779.24
26,077.96

1,10,126.85
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OPERATING INCOME
WATER SUPPLY
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INCOME & EXPENDITURE
1986-87 TO 1993-94

" Rs. In Crores |
?
100 - ’é
= 7
40 ?,,; ,é
: % %
; 198687 | 1987-88 | 198680 | 198990 | 199091 | 199192 | 199293 | 199394
[ nvoome 25.685 | 28777 | 39905 | 45679 | 49.345 | 51.782 | 60.845 75572 |
'mmmuu{ 16080 | 38.732 | 48138 | 49.261 | 65943 | 79.985 91,402 | 111.278 |
s
B NCOME EXPENDITURE
CAPITAL ACCOUNT
RECEIPTS
Grang EOT
ihe ‘f%‘_u
e ’:f% ot s
o & -
5 LIC 1%
2 1993-94

1992-93
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